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MARKET WEEK: SEPTEMBER 4, 2012
The Markets
With the exception of the small caps of the Russell 2000, equities continued to slump on low trading volumes. The
S&P 500 remained tantalizingly close to its year-to-date high, and the Dow and Nasdaq were only a little over 1%
away from hitting theirs. Meanwhile, the Global Dow benefitted from last month's promises that the euro would be
preserved at all costs. Oil and gold ended the month higher, helped by a somewhat weaker dollar.

Market/Index

2011 Close

Prior Week

As of 8/31

Week Change

YTD Change

DJIA

12217.56

13157.97

13090.76

-.51%

7.15%

Nasdaq

2605.15

3069.79

3066.96

-.09%

17.73%

S&P 500

1257.60

1411.13

1406.57

-.32%

11.85%

Russell 2000

740.92

809.18

812.09

.36%

9.61%

Global Dow

1801.60

1885.92

1869.92

-.85%

3.79%

Fed. Funds

.25%

.25%

.25%

0 bps

0 bps

10-year Treasuries

1.89%

1.68%

1.57%

-11 bps

-32 bps

Equities data reflect price changes, not total return.

Last Week's Headlines


The U.S. economy grew at an annual rate of 1.7% in the second quarter rather than the 1.5% previously estimated by
the Bureau of Economic Analysis. That's slightly higher than previously thought, but also slightly lower than Q1's 2%.
Corporate after-tax profits were up 1.1% from the previous quarter, and up 3.3% from a year ago.



Consumer spending, which accounts for 70% of the U.S. economy, was up 0.4% in July after falling in June and being
flat in May. According to the Commerce Department, it was the biggest increase since February. Unfortunately, the

spending increase outpaced gains in income, which rose 0.3% for the third consecutive month. As a result, the savings
rate edged downward to 4.2% of income after reaching a year-long high the month before.



June was the second straight month of higher sales prices for new homes; the 2.3% gain in the S&P/Case-Shiller 20city index, which followed a similar gain in May, left it 6% higher than the recent low seen in March. Though the index is
still more than 30% from its 2006 peak, all 20 cities in the index saw increases, which ranged from Charlotte's +1% to
Detroit's +6%. Even better, the year-over-year change in the index (+0.5%) was positive for the first time in almost two
years.



Federal Reserve Chairman Ben Bernanke defended the Fed's quantitative easing measures and said the Fed is ready
to do more if needed. However, he stopped short of promising to supply additional measures at the Federal Open
Market Committee's September 13 meeting.

Eye on the Week Ahead
Light summer trading volumes will likely increase as traders begin to position themselves for the end of the quarter.
Unemployment data will likely get extra attention because its release date is so close to the next FOMC meeting, and the
European Central Bank's September 6 action on interest rates could be of interest.
Key dates and data releases: U.S. manufacturing sector, construction spending (9/4); labor productivity/costs (9/5); U.S.
services sector, European Central Bank meeting (9/6); unemployment/payrolls (9/7).
Data sources: Includes data provided by Brounes & Associates. All information is based on sources deemed reliable, but
no warranty or guarantee is made as to its accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation for the purchase or sale of any securities, and should not be relied on as financial advice.
Past performance is no guarantee of future results.
The Dow Jones Industrial Average (DJIA) is a price-weighted index composed of 30 widely traded blue-chip U.S. common
stocks. The S&P 500 is a market-cap weighted index composed of the common stocks of 500 leading companies in
leading industries of the U.S. economy. The NASDAQ Composite Index is a market-value weighted index of all common
stocks listed on the NASDAQ stock exchange. The Russell 2000 is a market-cap weighted index composed of 2000 U.S.
small-cap common stocks. The Global Dow is an equally weighted index of 150 widely traded blue-chip common stocks
worldwide. Market indexes listed are unmanaged and are not available for direct investment.
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To find out more click here
About WealthTrust - Arizona

WealthTrust - Arizona is a fee based investment advisory firm that specializes in integrating portfolio management with estate
planning for high net worth individuals and families. Services include portfolio management, estate planning, asset and
lifestyle preservation, taxation concerns, access to trust and estate documentation preparation, business succession planning
and more. The professionals at WealthTrust - Arizona are frequently sought out by the national media such as The Wall Street
Journal, Forbes, New York Times, CNBC, BloombergRadio, and others to share their thoughts on matters that impact our
clients.
Given the recent events impacting investors and their financial security, we would welcome the opportunity to provide a
second opinion for anyone who would like to have a check-up on their investments, financial plan or estate plan. If you know
of anyone who may have a concern with their current advisor or current investment portfolio, we encourage you to share our
contact information with those that could benefit from a complimentary review.
Please visit us at http://www.wealthtrust-arizona.com
Advisory services offered through WealthTrust-Arizona, a registered investment advisor. WealthTrust-Arizona does not
engage in the trust business in the state of Arizona or in any other jurisdiction. Not FDIC insured. Not bank guaranteed. May
lose value, including loss of principal. Not insured by any state or federal agency.

